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Disclaimer

This presentation relating to PPC S.A. ("PPC", or the "Company”, together with its consolidated subsidiaries, the "Group”) has been prepared for information purposes only and it has not been approved by
the Board of Directors of the Company. This presentation may not be disclosed, reproduced, disseminated, quoted or referred to, in whole or in part, without the prior written express consent of the
Company and may not be used for any other purpose. None of the Group, or any of its affiliates or employees, directors, representatives, officers, agents or advisors (collectively, the "representatives”),
shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.
The information contained in this presentation is provided as at the date hereof and is subject to change without notice.

The information contained herein should not be construed as legal, tax, accounting or investment advice, representation or a personal recommendation. This presentation is not intended to form the
basis of any investment decision, financial opinion or investment advice.

Certain information contained in these materials, including future EBITDA, earnings, expenditures and other financial measures for future periods, constitutes "forward-looking statements,” which are
based on current expectations and assumptions about future events, and that may be identified by the use of forward-looking terminology such as "may,” “will," "should,” "except,” "anticipate,” “project,”
‘estimate,” "intend,” "continue,” or "believe” or the negatives thereof or other variations thereon or comparable terminology or other forms of projections, forecasts or targets or generally as all
statements other than statements of historical facts included in this presentation. Financial metrics for future periods are based on present reasonable and good-faith assumptions and we provide no

assurance that such financial metrics will be achieved.

These forward-looking statements are subject, among other things, to (i) business, economic and competitive risks, (i) macroeconomic conditions, (iii) fluctuation of the Euro against the U.S. dollar
exchange rate, (iv) oil, natural gas and electricity prices and the price of CO2 emission rights, (v) changes in the market, legal, regulatory and fiscal landscape, (vi) evolution of bad debt and (vii) other
uncertainties and contingencies, which relate to factors that are beyond PPC's ability to control or estimate precisely, and that could cause actual events or results to differ materially from those
expressed therein. Accordingly, undue reliance should not be placed on these forward-looking statements, which speak only as of the date of this presentation.

PPC does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this presentation. For a more detailed
description of the main risks and uncertainties that could cause actual results to differ materially from those expressed or implied by forward-looking statements, please refer to PPC's 2020 financial
report, which can be found on the Company's website at www.dei.gr.

This presentation also includes certain unaudited and unreviewed preliminary interim financial information prepared by the Company and its subsidiaries. Undue reliance should not be placed on the
inclusion of such unaudited and unreviewed preliminary interim financial information and it should not be regarded as an indication of future events. Market and competitive position data in these
materials has generally been obtained from industry publications and surveys or studies conducted by third-party sources. There are limitations with respect to the availability, accuracy, completeness
and comparability of such data. The Company has not independently verified such data and can provide no assurance of its accuracy or completeness.

Certain financial data included in these materials consists of "non-IFRS financial measures.” These non-IFRS financial measures, as defined by the Company, may not be comparable to similarly-titled
measures as presented by other companies, nor should they be considered as an alternative to the historical financial results or other indicators of the performance based on IFRS. Certain statements in
these materials regarding the market and competitive position data are based on the internal analyses of the Company, which involve certain assumptions and estimates. These internal analyses have
not been verified by any independent source and there can be no assurance that the assumptions or estimates are accurate. Accordingly, undue relionce should not be placed on any of the industry,
market or the Company's competitive position data contained in these materials.

The facts, opinions and expectations stated herein have not been independently verified, and neither the Group nor any of its respective affiliates or representatives makes any representation or
warranty, express or implied, as to the achievement or reasonableness of future projections, management targets, estimates, prospects or returns contained herein, as to the accuracy, completeness or
reasonableness of this presentation or any of the information or opinions contained herein, or the assumptions on which they are based or any other written or oral communication transmitted or
made available to the recipient or its affiliates or representatives, and they should not be relied upon as such.

The Group, its affiliates and their respective representatives expressly disclaim, to the fullest extent permitted by law, any and all liability based, in whole or in part, on this presentation or any
information contained herein or any other written or oral communication transmitted or made available to the recipient or its affiliates or representatives, including, without limitation, with respect to
errors therein or omissions therefrom. By receiving these materials, you will be taken to have represented, warranted and undertaken that you have read, understood and fully agreed to be bound by
the terms and limitations set forth in the disclaimer above.
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Financial highlights

FY2020 FY2019 Q42020 Q42019 A(%)
Revenues 4,649.3 4,931.6 -5.7 1,129.2 1,323.5 -14.7
Reported EBITDA 820.5 798.9 2.7 112.2 602.7 -81.4
One-offs 65.3 -465.3 /7.6 -366.0
Recurring EBITDA' 885.8 333.6 165.5 189.8 236.7 -19.8
Capital expenditure 376.5 646.6 -41.8 120.2 137.8 -12.8
FCF 605.5 214.2 182.7 419.9 243 72.8
Net Debt 3,283.6 3,687.0 -10.9 3,283.6 3,687 -10.9
Net Debt / EBITDA 3.7X 11X

1. Excludes:

() for 2020 the provision of €35.8 m for personnel's severance payment (negative impact), the charge of electricity suppliers of €72.9 m and RES and COGEN generators of €1.4m for RES
account (negative impact) and an extraordinary item of €44.8 m for the credit invoice for 2012-2019 gas procurement cost (positive impact),

(1) for 2019 the provision of €243.4 m for personnel's post-retirement benefits (positive impact), the rebate of £99.3 m from the surplus of the Special RES Account which was abolished as
of 1.1.2019 (positive impact), and €122.6 m from PSOs for previous years (positive impact),

(i11) for Q4 2020 the provision of €3.3 m for personnel's severance payment (negative impact), and a charge of electricity suppliers of €72.9 m and RES and COGEN generators of €1.4m for
RES account (hegative impact),

(V) for Q4 2019 the provision of €243.4 m for personnel's post-retirement benefits (positive impact), and €122.6 m from PSOs for previous years (positive impact).



Electricity Demand
FY 2020 vs FY 2019

61,655
56,724
-12,284
~14,940
-38,410
-32,853
524
73
. o7
FY 2020 FY 2019

Domestic Demand

54,752

58,660

-3,9208

-6.7%

Third Party sales (estimation)
PPC's sales
PPC’'s average market share

Mines
- Network losses

L Pumping
B Thiro Party exports
PPC's exports

Total Demand

» Domestic demand down by 6.7% mainly due to covid-19

353
6,606

138
1,786
48

56,724

524
7,442

/3
2,897
25

61,655

-1/1
-836

65
-1,117
23

-4,931

= Total electricity demand down by 8% also due to lower third party exports

-32.6%
-11.2%

89.0%
-38.4%

-8.0%

= PPC's sales down by 14.5% driven by market share reduction by 7.1 p.p. and lower demand


NEW IR PPT datasheet.xlsx

Electricity Generation and Imports
FY 2020 vs FY 2019

Electricity Generation and Imports 56,724 61,655 -4,931 -8%
PPC Generation 21,320 25,755 -4,435 -17%
LU s | 15913 RES 298 259 39 15%
14 594 Natural Gas 8,567 7,120 1,447 20%
= ol 3,832 4595  -763  -17%
23.110298 {7120 M Hydro 2,901 3,363  -462  -14%
B | ignite (Parent) 4,030 6,995 -2965  -42%
F S/ B ignite (Meliti S.A. & Megalopolis S.A) 1,692 3423  -1,731 -51%
Third Party Generation 24,711 22,197 2,514 11%
RES 14,594 12,213 2,381 19%
9113 ALUMINIUM S.A. - CHP 876 871 5 1%
Natural Gas 9,241 9113 128 1%
Imports 10,693 13,703 -3,010 -22%
PPC 1,790 2,310 -520 -23%
Third Party 8,903 1,393 -2490  -22%
PPC’s Generation & Imports Market share 40.7% 45.5%
| 11393 PPC’s Generation Market share 46.3% 53.7%

1790 2,310 N
NOME Quantities (GWh) 1718 13.666.7 -11,948,7 -87.4%

PPC Third Party PPC Third Party



Turnover & operating profitability

Revenues (€ m)

L 7O

4.931.6
642.9

4,288.7

FY 2019

N T

Energy sales

l

4,649.3
702.0

3,947.3

FY 2020

Other
revenues

» Llower energy sales driven by market share loss and
demand reduction partly offset by initiatives undertaken

since September 2019

= Higher revenues from third party Distribution network

fees and PSOs

Recurring EBITDA (€ m)

FEED) O
N PZ

!
885.8

333.6

FY 2019 FY 2020
—o— EBITDA margin (%)

= Positive impact from measures taken in September

2019

» Additional boost from lower MCP and natural gas &
oil prices, lower CO2 emissions as well as lower

payroll



Recurring EBITDA evolution (€ m)

(S5
552)
» s
334
-341
222
-3
FY 2019 Energy Other Generation Energy NOME Network CO2 Bad debt Donations Payroll&  FY 2020
sales revenue related Purchases charges emmisions provisions other Opex
related cost
items

Sustainable profitability improvement driven by:

» [ncreased gross margin, as a result of higher tariffs and lower wholesale costs

= | ower CO, costs, given the drastic reduction of generation from lignite-fired units resulting to lower emissions
» Lower opex, coming from reduced headcount

= Abolition of the negative impact from NOME auctions



Capex - Free Cash Flow

Capex (€m) Free Cash Flow (€m)

647
' 207
Mines 86 @ !
606
Conventional 376
Generation 375 22
158
Renewables
Distribution 150
Other. 4 4
FY 2019 FY 2020 "
214
Mines
* Lower expropriations
Conventional Generation
» Reduction compared to 2019 approaching the completion of the
construction of Ptolemais V unit
FY 2019 FY 2020

« Acceleration of capex expected going forward

Distribution

Improved Free Cash Flow due to

> Hndieese delnleelEe! o A improved profitability and lower capex
» Scaling up distribution capex focusing on the modernization of the network

10



Net Debt Evolution

Net Debt Evolution (€m)

403.4

@«

* Net debt down by ~
-517.4 €400m

-399.5

« Cash increased by

more than €500m

+ Significant reduction of
Net Debt/EBITDA to

3.7x from 11x in line with

our Business Plan

Net Debt Debt repayment Debt drawdown Cash and cash Other financial assets Net Debt
31.12.2019 equivalents & 31.12.2020
restricted cash

@) Net Debt/EBITDA

11
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Financial performance - Covid update

Resilient performance despite the pandemic

Financial highlights Covid-19 update

Business Resilience

Recurring EBITDA

" £886m in FY2020 exceeding to a large extent the initial budget of €650m ) 2?(;'9:;?? receivables collections since

» Positive impact from lower LNG prices and
lower SMP

Main drivers for profitability uplift

o : : ) : « €160m loan facility from EBRD to increase
Improvement in gross margin driven by measures taken in Sep-2019, lower iquidit
commodity prices, payroll reduction, and abolition of NOME 9 Y
Personnel
EBT  Full adoption and implementation of the
" £67m in FY2020 from losses of €2.1bn guidelines issued by the State
» Personal Protective equipment

+ Increased remote working capacity

Net Income
" £35m in FY2020 from losses of €1.6bn Customers

« Customers security as a priority

* Promotion of digital services

Net debt « Tariff measures for the financial relief of

" Reduction by c. € 400m due to higher cash reserves customers

13



PPC's improved position recognized by Rating Agencies
Upgrade by Standard & Poor's and first-time rating assignment by Fitch

Upgrade to First time assignment of
“B" (stable outlook) “BB-" (stable outlook)

v'Upgrade of the SACP to "B" from "CCC+" and of the

overall rating to "B" from "B-" \/:ully Integrated business structure
v Improved liquidity position and long-term v'Dominant position in the domestic market

sustqinability driven by PPC's strategic repositioning v'Long-term sustainability following strategic

and improved Greek energy market fundamentals repositioning, coupled with constructive energy
v'Substantial increase in EBITDA and improved credit reforms in Greece

metrics on the back of accglgrated .Iignite plants” | v'Management committed to the reduction of

closukretand better competitive position In the retail overdue receivables

marke

, , , . , v Expectations of EBITDA stabilisation, delivery of BP,
v Expectation that PPC will continue to deliver on its including the accelerated lignite phase-out

transformation plan, with solid liquidity, improved
margins, and high investments

14



Further enhancement of liquidity profile

Market confidence on collection strategy

Diversification of financing sources

Sustainability- Linked Senior Notes of €775m

Initial issuance Securitization of receivables
= £650m, 5-year NC2 at a coupon of 3.875% and an issue price of 100% Receivables up to 60 Overdue receivables over 90
— : . : : d d
" c. 6x oversubscription & high participation of foreign and real money investors ays ays
Tap issuance Transaction £200m up to €325m
Amount
" €125m, 5-year NC2 at a coupon of 3.875% and an issue price of 100.75% and
implied yield of 3.672% Carval investors, Deutsche Bank,
Investor JP Morgan PIMCO f
= . 4x oversubscription with similar allocation unds,
Use of proceeds Status €150m funded in Signed and expected to be
, , , 5 November 2020 gradually funded in April 2021
" (i) Debt repayment of higher cost thus reducing average cost of debt and (ii)
general corporate purposes .
Benefits
Key facts " Landmark securitization transactions for utility receivables in Greece

= Vote of confidence for PPC from major international investors
First in Europe HY Sustainability-Linked Bond (SLB) = Competitive financing cost for the up to 60 days transaction

" Monetization of an inactive asset for the over 90 days transaction

Issuance aligned with PPC's overall environmental strategy " PPC keeps the upside through the Junior Notes
" Non-recourse financing

Target of 40% reduction in CO2 emissions by 2022 (base 2019) Building on Iong-standing relationships

Target to be met by phase out of existing lignite capacity by 2023 and EIB financing
by shifting generation mix to RES = £100m loan agreement out of a total approved credit line of €330m

= 20 year tenor with competitive rate
Coupon step-up of 50bps if target is not met

" Reinforcement and the modernization of the electricity Distribution Network

15



Generation
Ongoing de-lignitization and RES capacity ramp up

Conventional

Reduction of lignite fired generation & carbon footprint

v" Lignite-fired
generation almost

half compared to
2019

v Reduction of
participation of
lignite-fired
generation to PPC's
mix below 30% (27%
from 41%)

Generation (TWh)

2019 2020

Hydro Hydro

L'gn'tep
25.5 28% 21
Natural 18%
18%
° gas oil

Oil Natural
gas

Lignite

v' CO, emissions
reduction by 33%
mainly driven by
lower lignite-fired
generation

v 0.55GW net capacity
adlready
decommissioned in
2020 and 0.81GW on
track to be
decommissioned in
2021

v' Conversion of new
Ptolemais V unit
from lignite to CCGT
by 2025

Lignite generation (TWh)

D

CO, (m tons)

231 D
I 15.5

2019 2020

10.4

5.7

2019 2020

»

Progress in pipeline

Renewables

April 2021
¢ » » » ) 4 » 2
In operation Construction  Under Final Tender Tender . To be procured
completed construction process preparation |+ 400MW PVs
awaiting *+ 200MW PVsin =« 50MW in « 70MW Wind |  tobe further
electrification Ptolemais Megalopolis, inNorth | developed
* 30MW PVin e 45MW Wind / EPC under Greece and reach
Ptolemais small hydro evaluation . 500MW PV Ready to Build
* 656MW PVs in parks in sregE
LKDM, Tender LKDM

TBA soon

Cumulative
capacity

Key developments

230 MW PV in Ptolemais: EPC & PF secured - currently under construction.

> 1GW already secured
200MW 230MW A75MW s90MW

= 50 MW in Megalopolis: EPC tender bids under evaluation - contractor at field Q3 2021

~1.5GW

=  2GW PV in mines areas: Production licenses granted - largest PV portfolio in Greece under development

=  634MW new PV applications: Including floating PVs and PPC mines

"  ~1GW/3GWh applications (in early 2021) for energy storage

= Total portolfio >7GW

Increased extroversion via JV deals - ongoing discussions

%=

>0.4GW

2GW

Head of Terms

16
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Distribution
Capex ramp up and digitization in progress

Performance overview Metrics

" 17% increase in capex in 2020 reversing the trend of the previous years

Capex (€m) SAIDI unplanned
@ (minutes)

" Improvement of SAIDI (-22%) and SAIFI (-20%) for unplanned situations @

due to better scheduling and management . I
" 8% reduction in the costs of replacement due to theft for Distribution . .

Transformers

- . . o Cash (€m) SAIFI unplanned (times)

" 12 initiatives (pilots) for business processes optimization and

digitalization have been launched. 8 are planned to be delivered within @ @

2021 aiming to minimize complexity and inherent risk of processes.

Indicatively:

- Digitization of formal authorization Process .

]

- Optimization and Digitization of workflow for Legal Dept
- Digitization of protocol process

- Optimization and Digitization of workflow for Procurement Inspections, Theft of field Material
personnel leave process, and overtimes related costs (€m)
- Digitization of personnel Sheets of Presence

17



Retail

Delivering fundamental changes and solid performance in 2020

G Know Your Customers 9 Cash Conversion e Meet new needs

" New value segmentation designed and " New dunning process " New rebranded identity (logo, shops, bill, website,
implemented = New 3-year Credit Recovery Plan etc)
= Designed and piloted churn prediction models = Long term partnership with leading collection " New household products introduced (> 200k
= Initiated first ever win-back campaigns of high agency Qualco )
value customers = Centralized administration for legal issues " New gas products and Value-Added Services
" Ensured outbound capacity to execute the = >€100m Covid relief related measures
targeted CRM strategy that underpins the business
plan

" Designing a loyalty platform

Reposition Retail Footprint Digitisation of Customer Journey

" In 24 shops across Greece in 2020 | " Increased e-bill penetration by c. 400k
i : e-bill —
Extended working hours = Further increase to 38 shops in March 2021 ! = CLBEoIErs
covering 70% of active customers
= Customer visit through appointment in 75 e ® Launch of chatbot prov!ding quick answers to
Waiting time reduction shops reducing waiting time and enhancing . customers on standardized Issues
Covid protection
= New design ready to be implemented in two New free " New free phone support and significant increase
Rebranding of shops oilot stores within 2021 phone support \_2 of calls answered in 2020 (3m) vs 2019 (1.9m)
" Measured daily, feeding into our customer o | = 750k contacts (Viber e-mail. sms
Net Ferformance Score experience optimization work-stream Digital L ( '  SMS)
campaigns =

18



Concluding remarks

€886m
Recurring EBITDA

€67mm EBT

Major net debt reduction
by €0.4bn

Resilience in covid-19

Competitive activities Distribution

Upgrade from S&P/

Second rating from Fitch

First European HY SLB
issuance

Receivables securitization
concluded

Diversified funding
sources

Reduction of lignite
generation below 30%

CO, emissions down by
33%

RES capacity ramp up in
progress

Fundamental changes in
Retail and solid
performance

19

Gradual increase of capex

Improved metrics

Digitalization and
optimization initiatives
underway
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