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Key Developments in 2022 up to date

One more year of milestones for PPC

2022

= Establishment of the JV
between PPC and Motor
Ol

= Agreements for the

purchase of c. 160 MW
RES portfolios in Greece

= Maqjority stake in a JV
for the construction of
a hew 840MW CCGT

Jan 2022

= MoU between PPC
and Motor Oil for the
Implementation of
Green Hydrogen
projects through a JV

= MoU with Greek
Banks for the
financing of FTTH
project in selected
areas of Greece

____________________________________________________________________________________________________________________________________________

Mar 2023

PPC Sighs Agreement to

acquire Enel's Romanian

Operations

Sighing of agreement
with Fondul
Proprietatea for the
acquisition of its

minority shareholding in

Distribution and Supply
companies of Enel in
Romania

Jan-Feb 2023

€28.5m EIB financing to
PPC Renewables for a
PV portfolio of 230MW

RWE and PPC to build 5
solar projects with
more than 200 MW in
Western Macedonia,
Greece

Conclusion of the
acquisition of wind
parks of 44MW total
capacity and of PV
plants of 2MW capacity

Feb-Jun 2022

49% of HEDNO share
capital to Macquarie
Asset Maonagement

= S&P upgrade of PPC to

HBB_H from HB+”

= Agreement for the

purchase of a 112 MW RES
portfolio of Volterra

2023

RWE and PPC to build
5 solar projects with
more than 200 MW in
Western Macedoniaq,
Greece

Sighing of agreement
for the acquisition of
Enel’'s Romanian
Operations

Completion of the sale of =

Jul-Aug 2022

SHA with Motor Oil for
the set-up of "Hellenic
Hydrogen S.A." (Motor
Oil - 51% & PPC - 49%)

SHA to set up a JV for
the "East Med Corridor”
project

Signing of the
commitment letter to
SBTi to develop near
term and net zero
targets

Sep-Nov 2022

Initiation of an Own
Shares Buy Back
Program

Approval from
Hellenic Competition
Authority for the set-
up of "Hellenic
Hydrogen S.A." with
Motor Ol

Dec 2022

PPC enters into exclusive
negotiations with Enel on acquisition
of all Romanian operations of Enel

Acquisition of a majority stake in @
dedicated company for the
construction of a new 840MW CCGT
hydrogen ready unit in
Alexandroupolis, Greece

Agreement for the acquisition of
44MW wind parks and of 2MW PV
plants from Piraeus Equity Partners

Agreement with Mytilineos for the
purchase of a 210 MW RTB portfolio of
PV projects in Romania



Electricity value chain - Generation / Distribution

Generation Installed Capacity: 11.1GW
Electricity Generation: 23TWh

Market Share: 44% Market Share: 100%

Distribution Regulated Asset Base: c.3 bn
Distribution Network: 246,000 km

/ Retail
Retaill

Customers: ~5.6 m
Electricity Supplied: 30TWh
Market Share: 62%

157

19

-316

Thousands

-444

-574

Capex (€Em) +41% +15%
313
271
221
42%
2021 2022 2022
B RES (excl. Hydro) Il Hydro Natural gas [ Oil B Lignite ACT BGT ACT
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=

+8%

15.8

0.66

2.0

2021 2022

2021 2022

Renewables

326MW in operation by end 2022, while 1GW
currently under construction

Secured implementation licensing wise of over
4GW capacity

2021 2022

2021

per year)
W SAIFI (interruptions per
customer per year)

RES Integrati
in the Grid (MW)

B SAIDI (mins per customer g Signed Agreements

Activation of RES stations

Total Overdues

vs 2021

- Heat Pumps & PVs on Roof
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P
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Stores transactions

evening appointment

New website, New App &
New E-contract

2022




Improvement in 2022 despite the energy crisis

Recurring EBITDA (€m) Capex (€m) Net Debt / EBITDA
954 @ 3.8x
686
865 872’
438 2.2X
377
1.5x

2020 2021 2022 2020 2021 2022 2020 2021 2022
= Resilient profitability in the last three years = Significant increase of capex in 2022 = Gradual de-leveraging due to improved
= Exceeding initial target for 2022 despite the = Acceleration of capex in RES and Distribution operating profitability and proceeds from

energy crisis projects SCI and the 49% HEDNO stake sale

= Long term target for Net Debt / EBITDA < 3.5x

1. Adjusted for personnel's severance payment € 35.8m (hegative impact), the charge of electricity suppliers of € 72.9m, and RES and COGEN generators for RES account € 1.4m (negative impact) and
an extraordinary item of €44.8m for the credit invoice for 2012-2019 gas procurement cost (positive impact)

2. Adjusted for the €34.6m expense for the retroactive charge for special allowances from the implementation of the Collective Labour Agreement for the period 2021-2024 (negative impact) and for
the provision for personnel's severance payment of €16.1m (negative impact).

3. Adjusted for the extraordinary contribution of €245.3m (negative impact) imposed on electricity generators for the period October 2021 - June 2022, for the provision for personnel's severance
payment of €50.5m (negative impact) and for the retroactive charge for special allowances from the implementation of the Collective Labour Agreement for the period 2021-2024 of €6.6m
(negative impact).



Sustainable Development : Commitments - Initiatives
ESG criteria in the core of our strategy

SCIENCE
BASED
TARGETS

DRMVING AMBITIOUS CORPORATE CLIMATE ACTION

TASK FORCE on
CLIMATE-RELATED)|
FINANCIAL
DISCLOSURES

TCFD

S,
g"@\l % Global Compact

\ ¢ Network Hellas

SNCDP

DISCLOSURE IMNSIGHT ACTION

WOMEN’S

EMPOWERMENT
PRINCIPLES

Committed to the Science-Based Targets Initiative (SBTi) for short and long term targets net zero -May ‘22

LOfficially supporters of the TCFD framework - May ‘22

{Committed to "Business for Nature” call to action / "Make it Mandatory” campaign - October ‘22

LCommitted to the 10 principles of the UN Global Compact - June'22

LResponse to CDP Climate Change questionnaire - August 22

{Committed to the Women's Empowerment Principles (WEP) - November 2022
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Agreement to acquire activities of Enel in Romania

Key Highlights

() cnel

s
P
-
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Building a Leading South-East European Clean
Utility

Aligned with its strategic goal for RES growth /
expansion abroad

Enterprise value of €1.9bn' and equity
consideration of €1.260bn

Transaction to close by Q3 2023 with
committed financing in place

Meaningful Immediate Impact Across PPC's Operating Segments

Distribution

pen) )

(€bn)? 20%

3 & 4151

Number of
customers +57%

" mimm < IR

Operating Capacity

(GW)3 +14%
_ I

Pipeline Capacity

(GW)

~10

Notes: Any EUR valuation output converted as of spot FX rate of 0.20. Figures 2022E unless stated otherwise. ' Includes ~€£0.3bn of firm value adjustments and ~€0.35bn of minority interest. 2. Includes c.€250m

recoverable network losses. 3.Includes Wind, solar and Hydro



Concluding remarks - Going forward
Investment thesis remains solid albeit the energy crisis

&)

Despite the energy crisis we execute firmly our Strategic Plan

@ By far lower execution risk for the Strategic Plan due to significant progress in RES licensing

E(! |j Committed to phase out lignite despite any temporary delay for energy security

}2, No impact on recurring profitability by regulatory interventions due to integrated position

=
E High liquidity has been a shield in the current volatile environment

No material impact on capex plan and cost of debt from inflation due to adequate buffer in
our Strategic Plan and high percentage of fixed rates

Believing in our transformation plan - Share Buy Back programme up to 10% of share capital
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Ordinary General Meeting of Shareholders for the 215t Fiscal Year

Items on the agenda

1.  Approval of PPC S.A. Standalone and Consolidated Financial Statements for the 21st fiscal year (from 01.01.2022 to 31.12.2022),
as well as approval of the Unbundled Financial Statements pursuant to article 141 of Law 4001/2011 and to the applicable
article 30 of the Articles of Incorporation of the Company.

2. No distribution of dividends for the fiscal year starting on 01.01.2022 and ending on 31.12.2022.

3. Approval, pursuant to article 117 of L. 4548/2018, of the overall management of PPC S.A. for the 21st fiscal year (1.1.2022 until
31.12.2022) and discharge of the chartered auditors-accountants from any liability for compensation concerning the same
fiscal year.

4. Election of auditors for the fiscal years 2023 and 2024, pursuant to the applicable article 29 of the Articles of Incorporation of
the Company.

5. Remuneration Report of fiscal year 2022.
6. Determination of the range of actions that do not fall within the scope of Article 13 of the Articles of Incorporation of PPC SA.
/. Information to Shareholders on the activities of the Audit Committee of the Company for 2022.

8. Information to Shareholders on the Report of the Independent NonExecutive Members of the Board of Directors, pursuant to
article 9, par. 5 of L.4706/2020.

9. Information to Shareholders on the recruitment of personnel for the year 2022.

10. Announcements and other issues.




Disclaimer

This presentation and the information contained herein (unless otherwise indicated), including any accompanying oral presentation, question and answer session and any other document or materials distributed at or in
connection with this presentation, has been prepared by PPC S.A. ("PPC", or the "Company”, together with its consolidated subsidiaries, the "Group”) for information purposes only and it has not been approved by the Board
of Directors of the Company. This presentation may not be disclosed, reproduced, disseminated, quoted or referred to, in whole or in part, without the prior written express consent of the Company and may not be used
for any other purpose. None of the Group, or any of its affiliates or employees, directors, representatives, officers, agents or advisors (collectively, the "representatives”), shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information contained in this presentation is provided as at the date
hereof and is subject to change without notice. The information contained in this presentation may be updated, completed, revised and amended and such information may change materially in the future.

The information contained herein should not be construed as legal, tax, accounting or investment advice, representation or a personal recommendation. This presentation is not intended to form the basis of any
investment decision, financial opinion or investment advice.

This presentation contains forward looking statements, and neither the Group nor our representatives make any representation or warranty, express or implied, as to the achievement or reasonableness of such forward-
looking statements, including future projections, operations, strategy, plans, objectives, goals, management targets, economic outlook, estimates and prospects. Actual events or conditions are unlikely to be consistent
with, and may materially differ from, such forward-looking statements, and the Group and our representatives do not undertake any obligation or responsibility to update any of the information contained in this
presentation.

These forward-looking statements are subject, among other things, to (i) business, economic and competitive risks, (i) macroeconomic conditions, (iii) fluctuations of the Euro against the U.S. dollar and Romanian Leu
exchange rate, (iv) oil, natural gas and electricity prices and the price of CO2 emission rights, (v) changes in the market, legal, regulatory and fiscal landscape, (vi) evolution of bad debt and (vii) other uncertainties and
contingencies, which relate to factors that are beyond PPC's ability to control or estimate precisely, and that could cause actual events or results to differ materially from those expressed therein. Accordingly, undue
reliance should not be placed on these forward-looking statements, which speak only as of the date of this presentation.

Certain information contained in this presentation, including future EBITDA, earnings, expenditures and other financial measures for future periods, constitutes "forward-looking statements,” which are based on current
expectations and assumptions about future events, and that may be identified by the use of forward-looking terminology such as "may,” "will," "should,” "except,” "anticipate,” "project,” "estimate,” "intend,” “continue,” or
"believe” or the negatives thereof or other variations thereon or comparable terminology or other forms of projections, forecasts or targets or generally as all statements other than statements of historical facts included
in this presentation. Financial metrics for future periods are based on present reasonable and good-faith assumptions and we provide no assurance that such financial metrics will be achieved. Past performance does not

guarantee or predict future performance.

PPC does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this presentation. For a more detailed description of the
main risks and uncertainties that could cause actual results to differ materially from those expressed or implied by forward-looking statements, please refer to PPC's financial report for the twelve-month period ended
December 31, 2022, which can be found on the Company's website at www.dei.gr.

This presentation also includes certain unaudited and unreviewed preliminary interim financial information prepared by the Group. Undue reliance should not be placed on the inclusion of such unaudited and unreviewed
preliminary interim financial information and it should not be regarded as an indication of future events. The inclusion of such financial information in this presentation should not be regarded as a representation or
warranty by the Group or our representatives or any other person as to the accuracy or completeness of such information’s portrayal of the financial condition or results of operations by the Group and should not be
relied upon when making an investment decision. This presentation does not purport to contain all information required to evaluate the Group and/or its financial position. Market and competitive position data in this
presentation has generally been obtained from industry publications and surveys or studies conducted by third-party sources and estimates prepared by the Group on certain assumptions. There are limitations with
respect to the availability, accuracy, completeness and comparability of such data. While the Company believes that the industry and market data from external sources is accurate and correct, the Company has not
independently verified such data and can provide no assurance of its accuracy or completeness.

Certain financial data included in this presentation consists of "non-IFRS financial measures”. These non-IFRS financial measures, as defined by the Company, may not be comparable to similarly-titled measures as
presented by other companies, nor should they be considered as an alternative to the historical financial results or other indicators of the performance based on IFRS. Certain statements in this presentation regarding the
market and competitive position data are based on the internal analyses of the Company, which involve certain assumptions and estimates. These internal analyses have not been verified by any independent source and
there can be no assurance that the assumptions or estimates are accurate. Accordingly, undue relionce should not be placed on any of the industry, market or the Company's competitive position data contained in this
presentation.

The facts, opinions and expectations stated herein have not been independently verified, and neither the Group nor any of its representatives makes any representation or warranty, express or implied, as to the
achievement or reasonableness of future projections, management targets, estimates, prospects or returns contained herein, as to the accuracy, completeness or reasonableness of this presentation or any of the
information or opinions contained herein, or the assumptions on which they are based or any other written or oral communication transmitted or made available to the recipient or its representatives, and they should
not be relied upon as such.

The Group, its affiliotes and their respective representatives expressly disclaim, to the fullest extent permitted by law, any and all liability based, in whole or in part, on this presentation or any information contained herein
or any other written or oral communication transmitted or made available to the recipient or its affiliates or representatives, including, without limitation, with respect to errors therein or omissions therefrom. By receiving
these materials, you will be taken to have represented, warranted and undertaken that you have read, understood and fully agreed to be bound by the terms and limitations set forth in the disclaimer above.
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Glossary

AC Alternating Current JV Joint Venture

ACT Actual m Million

bn Billion MoU Memorandum of Understanding

BGT Budget MW Megawatt

CAPEX Capital Expenditure PPC Public Power Corporation

CCGT Combined Cycle Gas Turbine PSOs Public Service Obligations

CDP Carbon Disclosure Project PV Photovoltaics

CP Charging Point RAB Regulated Asset Base

CMD Capital Markets Day RES Renewable Energy Sources

CO, Carbon dioxide emissions S&P Standard & Poor's

CRM Customer Relationship Management SAIDI System Average Interruption Duration Index
DAM Day Ahead Market SAIFI System Average Interruption Frequency Index
DAPEEP Renewable Energy Sources Operator & Guarantees of Origin SBTi Science Based Targets initiative

DC Direct Current SCI Share Capital Increase

EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortization SHA Shareholders Agreement

E-MSP e-Mobility Service Provider SLB Sustainability Linked Bond

ESG Environmental, Social, Governance TCFD Task Force on Climate-related Financial Disclosures
EUA European Union Allowance TWh Terawatt hour

EU European Union UN United Nations

EV Enterprice Value WP Wind Parks

FTTH Fiber To The Home

FX Foreign Exchange

GW Gigawatt

GWh Gigawatt hour

HEDNO Hellenic Electricity Distribution Network Operator

HPDC High Power DC



Investor Relations contacts

Stay informed on PPC:
https://www.del.gr/en/ppc-group/investor-relations/

IR team - contact us:

email: ir@dei.gr
Phone +30 210 52 93 702

[oannis Stefos
Investor Relations Director
+30 210 52 92 153

l.stefos@del.gr

Emmanoull Chatzakis
Head of Investor Relations Unit
+30 210 52 35 832

e.chatzakis@del.gr
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